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Minister of finance, budget and national planning, Zainab Ahmed, has said the Nigerian capital market is
a catalyst for the development of the critical ...
Capital Market Key Catalyst For Development – Finance Minister
The Nigerian capital market has been described as a catalyst for the development of critical sectors of
the economy, as it provides a platform for obtaining medium to long-term finance. The comment ...
Stakeholders Highlight How Nigeria's Capital Market Could Develop the Solid Minerals Sector
Zainab Ahmed, minister of finance, budget and national planning, says the capital market is crucial to
unlocking potential of mining ...
Zainab Ahmed: Capital market key to unlocking Nigeria’s mining potential
Limited for its efforts in ensuring that the Nigerian capital market is deepened to play a major role in
the growth of the nation’s economy. Ahmed gave the commendation during a courtesy visit ...
Ahmed Commends NGX on Capital Market Development
As regulators battle with the challenges confronting the Nigerian capital market including the lack of
confidence due to 2008 crash, loss in value of investment, and rise in unclaimed dividend ...
Leveraging technology to grow Nigeria’s capital market
Where we are, it is almost impossible to start any venture without having to deal with some obstacles
that have NOTHING to ...
The Nigerian leadership conundrum
The federal government and its partners in the private sector, under the auspices of Family Homes Funds
Limited (FHFL), have completed the issuance of a seven-year N10 billion corporate Sukuk , the ...
Nigeria: Govt, Partners Complete N10 Billion Historic Corporate Sukuk Bond
The special focus topic for this report is on human capital development in Nigeria. Studies show that
between 10 and ... business leaders, financial market participants, and the community of analysts ...
Nigeria Development Update (NDU)
With demutualized NGX well-positioned to enable strong economic growth and contribute to the development
of the Nigerian capital market as it will make Nigeria more attractive to foreign investors.
Inside the Nigerian Stock Exchange's Demutualization
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In the developing world, crypto adoption is growing at breakneck speed. From Brazil to Botswana, the
young are driving demand for cryptocurrencies.
Cryptocurrencies are taking the developing world by storm, with more users now in Nigeria than in the US
- 2 experts lay out how bitcoin is changing emerging-market finance
The COVID-19 crisis drove the economic slowdown; the external context was marked by capital outflows,
intensified risk aversion, low oil prices, and shrinking foreign remittances. The Nigeria ...
Nigeria Economic Update: Resilience through Reforms
He stressed that the development buttresses the need to ... its primary mandate of regulating and
developing the Nigerian capital market; protection of investors has been one of our key focus.
Non-interest Capital Market Has Great Potential – SEC
Chairman, NG Clearing Limited, Mr. Oscar Onyema, said NG Clearing would deliver an unparalleled CCP
experience for the financial and capital ... market. The company is promoted by the Nigerian ...
Capital market widens as SEC clears central counterparty
The claim would later jumpstart my curious interrogation of the critical link between generational
capital and the ... service holds the key to Nigeria’s development progress, and hence a ...
Nigeria’s generational capital: How many more generations will be wasted?
Analysis - Cameroon loses about 33 billion CFA francs (almost US$60 000 000) annually through the
illegal exploitation of timber. The trade may also be benefiting terrorist groups such as Boko Haram ...
Nigeria and Cameroon Must Confront Timber Trafficking Together
and the persistent offering of new issues kept the tempo of market expansion and capital formation for
the economy. But in recent times, the nation’s bourse, now called the Nigerian Exchange ...
Capital market: CP issuance hits N3.5trn as scarcity of IPOs persists
Abuja, Nigeria–Construction on Jabi Lake Mall, a 323,000-square-foot retail development in Nigeria’s
capital Abuja ... investing exclusively in emerging market and Laurus Development Partners ...
Entities Involved in West Africa’s First Green Commercial Building Develop 323KSF Mall In Nigerian
Capital
The clouds are receding after a light drizzle on a damp May afternoon in Sabon Tasha, northern Nigeria.
The front door to the three-bedroom bungalow is wide open to let in air, as the neighbourhood ...
A long way from home: The child ‘house helpers’ of Nigeria
A Co-Managing Partner, Comercio Partners Limited, Tosin Osunkoya, has said long-term foreign direct
investment will help to contribute to economic development. He spoke during a press briefing to ...
Long-term FDI critical to Nigeria’s economic development – Comercio
This collaboration will facilitate the development of bankable infrastructure ... domestic institutional
investments in Nigeria’s debt capital market. We believe this relationship is catalytic ...

Contents: securities market management in an emerging market; the Nigerian capital market, opportunities
and challenges; perspectives on the development of the capital market in Nigeria; the impact of the
central securities clearing system on the development of the capital market; the role of domestic and
international capital markets in the re-capitalisation of banks in Nigeria; dealing in securities and
maximising profit through trading in rights issues; assisting public sector resource managers to access
captial markets; the role of the stockbroker; effective pricing of securities in the secondary market;
mobilisation of resources; the role of the corporate finance officer; privatisation of public
enterprises in Nigeria; the potential impact of the 1999 Federal Government budget on the Nigerian
capital market; the investment climate in Nigeria; the case for foreign investment in the Nigerian Wire
and Cable companies; and the church and investment.

This work sets out to examine the relationship between the Nigerian Capital Market and economic
development of Nigeria from 1987 to 2006. Thus, the performance of the Nigerian Capital Market
indicators as they affect the GDP growth rate and human development index in Nigeria was examined.
Multiple linear regression model was adopted as the method of analysis. The evaluation technique
includes t-statistics, R squared, adjusted R squared, Durbin Watson test, standard error test and the fstatistics. The specific findings of this study show that there is no significant relationship between
the capital market indicators and economic development in Nigeria during the period 1987 to 2006. There
is a positive but insignificant relationship among the Nigerian Stock Exchange market capitalization,
turnover ratio and economic development, while the relationship between the Nigerian Stock Exchange
number of listed securities and economic development is negative and insignificant. Therefore, the
Nigerian capital Market has fallen short of expectation vis-a-vis its role in fostering investment for
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economic growth and development."

Nigeria has experienced significant economic progress since publication in 1999 of the first edition of
Perspectives on Nigerian Economic Development. Two main drivers of this progress have been the
beneficial return to democratic rule and the implementation of key economic reforms, particularly in
pursuing external debt relief, implementing excess crude account to stabilize revenue volatility,
introducing contributory pension schemes and taking steps to privatize key sectors such as
telecommunications. This volume is focused on issues relating to good political and corporate governance
and national development; budget and fiscal policy; the Nigerian financial and capital markets and
banking. Part one deals with the issues of globalisation and how Nigeria can play in the emergent
environment. Part two (Managing the Nigerian Economy), Part three (Strengthening the Nigerian Banking
Sector and Part Four (Entrepreneurship and Corporate Governance) proffers ways and means of handling
these intertwined aspects of national challenges. The final part - Key Sector Issues deals with three
vital areas - Education, Transportation, and Oil and Gas.
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